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 With respect to expenses, total expenses were $17,077,132, an increase of $4,078,550, 31.4%, over the previous fiscal year.  This considerable year-over-year increase was due large to increased expenses in the “Parks and  Recreation category”, and specifically for higher expenses related to the Westlake Village Community Park, which remains under construction.1       

  Financial Analysis of the City’s Funds As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. 
                                                      
1 Because the City does not yet own the assets being constructed at the Westlake Village Community Park, the expenses related to those assets are not being capitalized and thus appear on the Statement of Activities. 
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